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Note 15. Concentrations 
 

The Museum received approximately 53% of its total support and revenue from one donor and a grant for 
a site gift for the capital campaign during the year ended May 31, 2023. 
 
The Museum received approximately 56% of its total support and revenue from a donor for a site gift for 
the capital campaign during the year ended May 31, 2022. Contributions receivable from the donor were 
$250,000 at May 31, 2022. 

 
Note 16. Liquidity and Availability of Resources 

 
The Museum has $1,082,873 of financial assets available within one year of the statements of financial 
position date consisting of $666,574 of cash and cash equivalents, $364,316 of receivables, $9,956 of 
contributions receivable and $42,027 in inventory and other assets.   

To assist management in managing liquidity, the Museum has an unused line of credit with the Bank with 
a maximum draw amount of $50,000. At May 31, 2023, there were no amounts outstanding on the line of 
credit, see Note 6. 
 

Note 17. Supplemental Cash Flow Information 
 

 2023  2022 
    
Cash paid during the year for:    
   Interest $ 1,755  $ 3,120 

 
 




